
Downtown Fort Worth  Market Report   
Fourth Quarter 2009



Office Occupancy Rates   
Downtown Fort Worth

90.9%
94.6%

96.5%
92.8% 92.9% 93.6%

91.7% 91.8% 91.3%

70%

80%

90%

100%

2004 2005 2006 2007 2008 1Q 09 2Q 09 3Q 09 4Q 09

Data reported for multitenant office space over 20,000 Sq Ft  
Source: Grubb and Ellis

1/10/2010



$21.12

$26.08

$29.20 $29.03
$30.20

$28.97 $28.23 $27.97 $27.98

$16.08
$17.02

$18.13 $18.37

$21.12
$19.37 $19.15 $18.93 $18.79

$15

$20

$25

$30

2004 2005 2006 2007 2008 1Q 09 2Q 09 3Q 09 4Q 09

Class A Class B

Office Rental Rates   
Downtown Fort Worth  

($/SF)

Data reported for multitenant office space over 20,000 Sq Ft  
Source: Grubb and Ellis

1/10/2010



6.2%

6.3%

7.4% 7.3%
7.3%

6.8%

7.3%

8.3% 8.5% 8.5%
8.7% 8.7%

8.3%

5.9% 6.0%

7.2%
7.0% 7.1%

6.7%

7.2%

8.3% 8.3% 8.3% 8.3% 8.3%

8.0%

6.5%

7.1%

8.5%

8.9%
9.0%

8.6%

9.1%

9.7% 9.7%
9.6% 9.5% 9.5%

9.4%

3%

4%

5%

6%

7%

8%

9%

10%

11%

Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09

Dallas Fort Worth USA

Unemployment Rate          
Not Seasonally Adjusted

Source: US Bureau of Labor Statistics

1/10/2010



40

95
103

80

114

0

20

40

60

80

100

120

140

2005 2006 2007 2008 2009

Number of Residential Units Sold   
Includes New and Existing Units

Source: North Texas Real Estate Information Systems 
and Tarrant County Appraisal District

42.5% above 2008



$0

$250,000

$500,000

$750,000

$1,000,000

3Q 08 4Q 08 1Q 09 2Q 09 3Q 09 4Q 2009

$212,000
$282,500

$240,000 $246,000 $277,000

$789,000

Median Residential Sales Price            
Downtown Fort Worth

Source: North Texas Real Estate Information Systems

Median = $265,000

+179% above 4Q 2008

1/10/2010



$0

$100

$200

$300

$400

$500

3Q 08 4Q 08 1Q 09 2Q 09 3Q 09 4Q 09

$235 $250 $258
$202 $222

$481

Median Residential Sales Price Per Square Foot            
Downtown Fort Worth

Source: North Texas Real Estate Information Systems

Median = $243

92% above 4Q 2008

1/10/2010



95.2% 95.1%

90.1%

95.6% 95.8% 94.5% 96.0% 96.0% 95.6%
94.1%

92.1%
93.6% 94.6%

50%

60%

70%

80%

90%

100%

4Q06 1Q07 2Q07 3Q07 4Q07 1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q 09 4Q 09

Absorption of  
Lincoln Trinity Bluff 
apartments, 304 units

Apartment Occupancy Rates 
Downtown Fort Worth

Source: DFWI survey

1/10/2010



$1,000 

$1,200 

$1,400 

$1,600 

$1,800 

3Q 2006 4Q 2007 4Q 2008 4Q 2009

$1,467 
$1,520 

$1,586 
$1,552 

Average Apartment Rent   
Downtown Fort Worth

1/10/2010

-2% below 4Q 2008



$1.25

$1.35

$1.45

$1.55

4Q 2006 4Q 2007 4Q 2008 4Q 2009

$1.33

$1.41

$1.47

$1.44

Average Apartment Rent Per Square Foot   
Downtown Fort Worth

1/10/2010

-2% below 4Q 2008



Hotel Occupancy Rate   
Downtown Fort Worth
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Change in Hotel Room Demand  
Year over Year
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Hotel room demand: The number of rooms sold or rented (excludes complimentary rooms).           
Source: Smith Travel Research
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Change in Hotel Room Revenue       
Year over Year
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Hotel Revenue: Total room revenue generated from the sale or rental of rooms. Source: Smith Travel Research
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Hotel Revenue Per Available Room  
Downtown Fort Worth
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